BBS: Annual General Mandate 2020
On 19 Jun 2020, Vicem Packaging But Son Joint Stock Company announced Annual General Mandate 2020 No. 02-2020/ NQ – DHDCD as follows:

1. Approve the report of Board of Directors on operations in 2019
2. Approve the report of Board of Supervisors on operations in 2019
3. Approve the report on operating result 2019 and operating plan for 2020, major targets are as follows:
3.1. Operating result 2019
· Revenue: 453.6 billion VND
· Profit before tax: 7.03 billion VND
· EBITDA: 48.4 billion VND
· Payables for the State Budget: 13.0 billion VND
· Dividend payment rate (in cash): 7.0%
3.2. Operating plan for 2020
· Revenue: 444.788 billion VND

· Profit before tax: 7.032 billion VND

· EBITDA: 45.54 billion VND

· Payables for the State Budget: 11.667 billion VND

· Dividend payment rate (in cash): 7.0%
4. Approve the audited Annual Financial Statement 2019
5. Approve the plan on profit distribution 2019
	No
	Content
	Unit
	Amount

	1
	Profit 2019
	VND
	7,063,941,008

	2
	Payable corporate income tax
	VND
	1,455,431,701

	3
	Undistributed profit after tax
	VND
	5,608,509,307

	4
	Extraction for bonus and welfare fund
	VND
	1,300,000,000

	5
	Extraction for investment & development fund
	VND
	108,509,307

	6
	Dividend payment 2019 (7.0 %)
	VND
	4,200,000,000

	7
	Retained profit
	VND
	0


6. Select the auditing unit to audit the Annual Financial Statement 2019
7. Approve the operating targets for 2020
	No
	Content
	Unit
	Plan

	I
	Financial criteria
	
	

	1
	Revenue
	Billion VND
	444.788

	2
	Profit before tax
	Billion VND
	7.032

	3
	Profit after tax
	Billion VND
	5.562

	4
	Payables for the State Budget
	Billion VND
	11.667

	5
	EBITDA
	Billion VND
	45.54

	6
	Dividend payment rate in cash
	%
	7.0

	II
	Production criteria
	
	

	1
	Production, consumption of cement packs
	Million packs
	75.0

	2
	Production and consumption of Jumbo, Sling packs
	Packs
	1,000,000.0

	III
	Criteria on labor – salary
	
	

	1
	Total number of labors
	People
	530.0

	2
	Total wage scale
	Billion VND
	52.895

	3
	Average salary/ person/ month
	VND
	8,300,000

	4
	Criteria for raising the productivity
	%
	>= 7%


8. Approve the remuneration to Board of Directors, Board of Supervisors in 2019 and plan on remuneration for 2020 
	No
	Title
	Number
	Remuneration
(VND/ person/ month)
	Salary
(VND/ person/ month)

	I
	Board of Directors
	5
	
	

	1
	Chair of Board of Directors
	1
	6,000,000
	

	2
	Members of Board of Directors – Manager
	1
	5,000,000
	

	3
	Members of Board of Directors
	3
	4,000,000
	

	II
	Board of Supervisors
	3
	
	

	1
	Specialized Chief of Board of Supervisors
	1
	
	15,800,000

	2
	Members of Board of Supervisors
	2
	3,000,000
	


9. Dismiss and appoint additional member for Board of Directors
10. Appoint additionally members for Board of Directors term 2016 – 2021 as follows:
· Mr. Nguyen Van Chang

· Mr. Duong Tuan Linh

Right after having the result of appointing additionally members for Board of Directors, Board of Supervisors had a meeting and appointed Mr. Nguyen Van Change to be Chair of Board of Directors of Vicem Packaging But Son Joint Stock Company
11. This Annual General Mandate 2020 was valid from 19 Jun 2020
The Board of Directors, Manager and all shareholders of Vicem Packaging But Son Joint Stock Company are responsible for the enforcement of this Annual General Mandate 2020
